
1st Quarter, 2009.

Quarterly Lot and Acreage Report







The following chart shows the sales in the Comox Valley from January 1 – March 31, 2009.  These are unconditional sales, not necessarily completed: 
	ADDRESS
	LIST $
	SOLD $
	DATE
	ACRES
	DOM
	AGE
	BDRMS
	SQ.FT.

	UNDER ONE ACRE
	 
	 
	 
	 
	 
	 
	 
	 

	4659 Western
	$149,999
	$125,000
	24-Mar
	0.4
	25
	 
	 
	 

	2648 Rydal
	$104,900
	$104,900
	23-Mar
	0.14
	1
	 
	 
	 

	Lt 1 Tatton
	$149,900
	$142,500
	20-Mar
	0.33
	298
	 
	 
	 

	307 Forester
	$139,900
	$125,000
	9-Mar
	0.13
	340
	 
	 
	 

	Lt 21 Warren
	$149,900
	$133,000
	24-Feb
	0.24
	140
	 
	 
	 

	1413 Crown Isle
	$157,500
	$153,000
	10-Feb
	0.23
	36
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 

	Average
	$142,017
	$130,567
	 
	 
	140
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 

	OVER ONE ACRE
	 
	 
	 
	 
	 
	 
	 
	 

	Lt J Dohm Rd.
	$229,900
	$215,000
	9-Mar
	4.85
	40
	 
	 
	 

	Lt 2 Bishop
	$459,700
	$325,000
	17-Feb
	2.6
	140
	 
	 
	 

	Lt 1 Albion Rd
	$279,900
	$279,900
	11-Feb
	2.6
	6
	 
	 
	 

	Lt C Armstrong
	$339,000
	$310,000
	16-Jan
	4.97
	100
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 

	Average
	$327,125
	$282,475
	 
	 
	71.5
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 

	HOUSES ON ACRES
	 
	 
	 
	 
	 
	 
	 
	 

	3971 McKenzie
	$449,900
	$441,500
	15-Mar
	1.99
	237
	2
	3
	1710

	3407 Kentwood
	$499,900
	$465,000
	3-Mar
	1.08
	166
	4
	3
	2516

	2470 Sackville
	$349,000
	$305,000
	2.28
	9
	36
	53
	2
	1165

	4494 Marsden
	$554,900
	$540,000
	26-Jan
	3.78
	20
	11
	5
	3360

	7902 Sturgess
	$309,900
	$277,000
	23-Jan
	3.13
	97
	un
	2
	879

	1667 Stephan
	$499,000
	$430,000
	19-Jan
	2.5
	178
	30
	3
	2205

	8683 Lory
	$214,900
	$196,000
	13-Jan
	2
	146
	38
	2
	768

	 
	 
	 
	 
	 
	 
	 
	 
	 

	Average
	$411,071
	$379,214
	 
	 
	125.7143
	 
	 
	 


Source:  MLS Statistics, Vancouver Island Real Estate Board  
Analysis:

It’s quite apparent that the downturn in sales overall, has slowed down the new home sale market, which of course affects the purchasing activity of lots.  Lot sale volumes are way off compared to last year’s 1st quarter.  Builders have to sell of their inventory before embarking on another spec build.  In some of the bigger subdivisions, we’ve seen some sell-backs by builders who were land-banking, but who no longer felt confident or able to hang onto multiple lots when they were finding a slow response to their spec built product.  Caution is the name of the game, and lot sales are certainly reflective of that phenomenon.  Product is starting to move, but not at runaway prices.  Lots prices have eroded as with every other segment of the market.  The good news, is that they are still selling.  Builders still need to make a living and will continue to buy lots as their houses sell off.  

For a free market evaluation, please call/email Rob today.
For Sale—look for these on my website:

1.  Lot Paula Place:  

                                                                                  $117,900

2.  Lot 28, Island Hwy South:                                                                             $365,000

3.  685 1st St. Sointula     1.71 Ac.  w/f , water lease  subdivision                     $525,000

      potential for the upland portion, commercial marine zoning allows 

      for all marine related business:  fish processing, boat sales/repair, etc

4.  LT 13 Kilmarnock    Waterfront Panhandle, .4 acres   great views            $319,000

5.  4868 Greaves Cr  10.23 acres w/piped water, 5 min to town
   
$485,000

      Piped water...has older mobile on it...live in while you build your

      dream home

If you do not wish to receive this or any other of my reports, please email me or call my toll free #, and I’ll gladly remove you.


